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Komercijalna ended the 2008 with profits greater for 36 %

The bank has realizeda prifit of over 22,4 million euros, and ad evidenced by the financial report, the bank has increased its profits for lassy year for 36.1 % as compared to the previous year when the profits amounted to 16,5 million  euros.

The incomes of interest in 2008 have increased for 26,4 % and now amount to 57,3 million euros and the outcomes have increased for 28,5 % and now amount to 24,5 million euros.

“The net profit of the bank in 2008 has increased for 45 % as vompared to the year before, by which the realization of the plan for 2008 has been met by 113 %”, the bank’s announcement says. 

EVN and ELEM ask for correction of the electricity price

The two companies have submitted their calculations to the Regulatory Commission on the basis of which the electricity price will be determined. The distribution operator MEPSO has stated that it will not ask for change of the price for the distribution of the electric energy.

The three energy companies, according to the new methodology for calculation of the electricity price, have the opportunity to submit their calculations for the incomes and the outcomes to the RC until the end of February in case they want the changing of the price. On the basis of the reports which will be submitted by the companies, the RC shall determine whether there will be a ny changing of the price, within the period of 60 days. The new methodology according to RC should give a more transparent way of calculation of the costs and a more realistic presentation of the company costs.
The Government announces 8 billion auros for the infrastructure projects

The Government has announced a new Investment seven-year programme, which will help realize the numerous big strategic infrastructure projects in the sectors of energy, transport, ecology, education and culture.

The eight billion, as stated by the Prime Minister on the press-conference, will be invested for the construction of new mines, energy capacities, gasification, road infrastructure, environment and sports objects.

“These are productive, investment and capital objects. The realization of these projects at the time of crisis will significantly improve the quality of life of all the citizens, will stimulate the development in the long run and will significantly raise the competitiveness of the country’s economy. This is a strategic plan which is quite ambitious and I will be satisfied if we manage to realize two thirds of it, whereas anything bigger than that, will be considered as a significant success” Gruevski stated.
Within the energy sector, for 2009-2016 the Government announces investment of 3,85 billion, invested in 30 strategic projects such as mines, renewable sources of energy, and studies for contstruction of a nuclear plant.In the road infrastructure 2,6 billion will be invested in order to reconstruct the old, to improve the regional, but to construct new ones as well. The Prime Minister announced the construction of 1.100 social apartments for which 34 million euros have been secured. The new Investment Programme envisions the construction of a university of Information Technology in Ohrid,, a new student ampus in Aerodrom and 93 new schools all over the country. The Government also announced that it expects that the first rebalance of this year’s budget to take place in May - June.

The share of Telekon slipped for 10,6 %
The price of Makedonski Telekom share has slipped for 10,6 % and the share was traded for the average price of 331 Denars. The big drop of the share price made the share more attractive to the investors and it was on the second place of the most traded shares on the market. Through the classical trading 6.486 Telekom shares were sold and the overall turnover amounted to 2,1 million denars.
The most traded share was that of Komercijalna which made a turnover of 3,3 million denars, although the price of this share has dropped for 4,81 %.

Stopanska banka AD Skopje offers a new flexible deposit

The bank offers a new type of deposit, the so called flexi deposit, which is a combination of deposit and transaction account. The interest rates depending on the  deposit amount, vary from 7,5 % for the denar deposit and 4,25 % for euro deposit, for an amount exceeding 3.000 euros. “With this deposit, the client earns interest  same as for time deposit, and at the same time he has the option to dispose freely with the assets. The only condition for using this deposit is that the initial amount is not smaller than 500 euros. The competent people in the bank say that the speculations about devaluation did not decrease their deposit base, quite the contrary, their deposits have increased. On an annual level, for 2008 as compared to 2007 the bank marked a 26 % growth of the total deposits, whereas in February only, the total deposits have increased for 20 %. 
T-Mobile started to sell the iPhone for one denar

T-Mobile starts to sell the iPhone 3-G, which is a combinatuion of three products, for the price of 1 denar. The iPhone -G is a combination of 3 products in one, n innovative phone, an iPod with big display and an advanced Internet tool which enables an exceptional mobile experience. With the fast Internet, GPS-mapping, and support of business applications, the iPhone 3-G will offer to its users much more options.
Mr. Besimi at a working meeting with the Minister of Energy of Kosovo

The Minister of economy, Mr. Fatmir Besimi will have a working meeting with the  Minister of Energy and Minerals of Kosovo, Ms. Justina Shiroka - Pula. As the Ministry an nounced, the meeting is a result of the interest for mutual cooperation expressed by the both m in isters at the time last month’s official visit of the country’s delegation to Kosovo. Of special interest to the both countries the readiness of the two countries to cooperate in the domain of energy on the project of Lucovo Pole and the 400 kilovolt interconnective link between the two countries was stressed out.
Pro Credit bank with a  new credit line for the companies
As a part of its orientation for support of the companies, the bank has promoted a new credit line. The credits are  paid according to the fast and simple procedure, with a fixed interest rate for credits up to 5 years.

“The Pro credit Bank has a different business orientation than the other commercial banks and we will not fail before the responsibility to support the small businesses which represent 80 % of the overall credit portfolio and we will thus support the economic growth of the country. Proi Credit is a sound and healthy bank and has enough capital to credit the companies”, says Ms. Jovanka Joleska poposka, the general manager of the bank.

The bank had approved 24.000 credits last year, the greater part of which, more than 80 %, were paid to small and middle sized companies. The number of clientsup and  with the month of February 2009 has reached 150 thousand, and the bank will soon open its 41st branch office in Vinica.
Zito Luks will not be letting off its employees

The company for production of bakery and conditoiry products, Zito Luks has announced that it had not brought any decision to announce that some of its employees are technological surplus. This came as a result against the announcement of the company’s syndicate which was published in the media.

At the same time the company states that it is always regular with the payments of the salaries and the contributions in accordance with the Law.

“The negotiations with the syndicate are not over yet as unsuccessful, as the syndicate itself claims. On the contrary, the negotiations, as was announced, are scheduled to commence during the course of March”, the announcement states.

The management of the company adds that the employees have the right to go on strike in case they think that their rights have been violated.



Telecom Slovenija has submitted the offer to buy Cosmofon

Telecom Slovenija has officially submitted the offer in Athens to buy the 100 % of the shares of Cosmofon, the second biggest mobile operator in the country.

“Telecom Slovenija, one of the three best incorporated telecommunication operators in Southeast Europe, thus continues to realize its strategy for expansion. This company is already present on the market through on.Net, the second biggest internet provider in the country. Its branch offices in Kosovo, Bosnia and Albania are also successful ones in the region. It has more than 50 % ownership of the Ginraltar national operator Gibtelcom, thus making success outside the region as well.
Turkcell with the offer to buy Cosmofon

The Turkish operator Turkcell has announced that it had submitted the offer to buy Cosmofon. This company is interested in buying 100 % of the shares of Cosmofon which is a part of the Greek operator OTE in the country and has around 650 thousand clients.

Stavreski: there will be no devalvation in the country

“There will be no devalvation in the country. It is probably convenient to only five people in the country and they do the efforts that there happens a devalvation. We have enough state reserves, the country is implementing the reforms and the solid monetary and fiscal policies, we are stoically dealing with the crisis,” the Minister Stavreski stated during his visit to Ohrid.

Unlike some countries which were humiliated and literary fell on their knees, like the Baltic countries and Island for example, our country with the implemented reforms, deals with the crisis in a  etter way. The private sector is facing certain difficulties, but each one carries the burden and together as a whole we managed to deal in these hard times, said stavreski, adding that devalvation would be very harmful, for the economy, the companies, the banks, and the citizens as well.

As far as the 30-day instrument of the Central bank, he said that this is everyday operation of the Ministries of Finance in many countries, activity for the regular servicing of the budget obligations, the police, defensem education, health, the vice president stavreski clarified.

EBRD: The country has an overall adjustment in all the segments of the telecommunication sector

In all of the segments of the telecommunication sector in the country there is a complete adjustment, the EBRD states, after the completed comparative analysis for estimation of the telecommunication sector in the countries in transition. The same estimation was given for Croatia, and the estimation given can be complete adjustment, high, average or low adjustment.

More segments are taken into consideration by the analysis, such as the institutional framework, the regulatoiry independence, the market approach and authorizations, significant market power, measures for protection of the competitiveness, universal service and consumers’ issues, perspective and estimation.

As far as the institutional framework is concerned, it was noted that the electronic communications are regulated by the Law on Electronic Commun ications according to which the national regulatory authoritry has been determined and the responsibilities of the Government and the competent Ministry are defined. 

The regulatory independence was monitored through the process of privatization of makedonski telekom and the management of the Agency for electronic communications, and the analysis shows that in the country more measutres for protection of competitiveness are incorporated, as prescribed by the regulatory framework of the eu of 1998,a mong which the possibility to establish calls towards another operator if the user belongs to another operator, the enabling of RIO on the fixed operator and the transferability of the numbers.  As far as the future perspective is concerned, it was determined that the main priorities of the AEC are the implementation of the protective measures for the consumers, especially the renting of the local loops, the transferability of the numbers and referral interconnection offer, as well as the completion of the procedure for market analysis, the effective implementation of the regulatory obligations and the implementation of the plan for the universal service.

The announcement of the Ministry for Transport and  Communications  says that on the basis of the group analysis of Albania, BiH, Croatia, MN, Serbia, and Turkey, our country is the leader in the region in the sector of  effective dispute resolution, the built framework with important authorizations in compliance with  the EU demands for all the activities which does not require access to great resources and the possession of a regime in compliance with the EU standards  for a precise definition of the markets for wholesale and retail.

The indebtedness through the credit cards is in increase

The value of the realized transactions through credit cards in February of this year has increased for 52,19 % as compared to the same month of last year.  Last month the indebtedness through ccredit cards has reached 19,85 million Euros, and in Febriary 2008 the realized transactions were in the range of 12,9 million Euros.

The banks confirm that the citizens are using the cards more and more. According to the National Bank, the number of credit cards has increased for 3,28 % in just one year, and in February of thgis year the number has reached 195.645 credit cards, which means that one tenth of the population in the country owns a credit card.
Although the National Bank has overtaken restrictive measures last year in order to limit the crediting of the population, that did not result in drastic changes in the operations of the banks. Greater part of the banks increased the interest rates for the allowed debts and are more careful in the issuing of the credit cards. 
The vine producers from Gevgelija presented their vines on the Greek market

The vine producers and the traders from Gevgelija during the course of three days participated at the event for presentation of vines on the Greek market, within the project “The road of the vine”, realized by the municipalities of Gevgelija and Amindeo. 

The vines of the vineries Rigoimpex, Jostela, Plodomax, and Kerem were presented, together with the vines from the amindeo region.

Besides the possibilities to exchange experiences and complete contracts for distribution, the presentation was an apportunity to conclude international export deals, due to the presense of the representatives from China, Lybia and Egypt. 

The aim of the projects “The road of the vine” was to establish a direct communication between the producers and the traders, thus shortening the road of the vine from the producer to the consumer.
Daily newspaper Dnevnik: T-Mobile and Cosmofon avoided paying millions for fines

The state cannot collect the fines for monopolistic behaviour from several companies in the amount of nearly 10 million Euros because the Constitutional Court has cancelled the decisions of the Commission for protection of the competition, due to the inappropriately conducted procedure, the daily newspaper Dnevnik states.

The Constitutional court found that the rules of the procedure were violated, the material right has been interpreted in an inappropriate manner, and the actual situation has been wrongfully and incompletely determined in the decisions by which T-Mobile, Cosmofon and EVN Macedonia were asked to pay the fines because they had abused the dominant position on the market or had concluded harmful contracts. The mobile operators were fined for charging for the service “voice mail” whereas the electro-distribution for the calculation of the manipulative cost in the monthly bills. After the initial decisions of the Commission, the companies ceased to invoice these services and collect the money from their clients. The President of the Commission, Mr. Cedo Kralevski, sees no responsibility for the unprofessional manner in which the decisions had been prepared and finds the reason in the inexperience for resolution of monopolistic cases.
“No one is guilty here. Are the judges fined when their verdicts are cancelled on the second instance courts?  Only recently we got the authority to issue final decisions and there lies the unpreparedness of the professional services. The new decisions are ready and will be executed soon”, says Kralevski.

This is only another instance and the continuation of the trend when the higher instances cancel or terminate the laws, decisions, acts or public tenders prepared by the state administration.  It was precisely the incompetence and the partization of the state bureaucracy that the European Commission had objections to, and it was marked as a great obstacle on the road to the euro-integration, the newspaper says.
In December of last year, the Constitutional Court  terminated the Government rulebook for the patriotic fiscal receipts. The transformation of the Clinical center in Skopje was declared void, whereas initiatives for determining the constitutional rights for the campaign “third child” have been commenced, some laws of the tax policy, health etc, were also put under the question marks.  Due to faults in the procedure, the tenders for the thermoplant negotino and the hydroplants Cebren, galiste, and Boskov most have been declared void and were cancelled as a result.

UNIBank commenced its operation with the Visa Gold credit card

UNIBank commenced its operation with the Visa Gold credit card. With the Visa Gold the clients get a series of benefits and privileges for the ellite locations throughtout the world, such as additional medical and legal support, the announcement of the bank says. 

With this card, the bank offers a free yearly travel insurance, 24 hours availability for money, benefits while travelling, payments in all the selling sports both in the country and abroad. All the future owners of visa Gold credit card of unibank will get the value voucher by which a 10 % discount is available when buying air tickets from Austrian Airlines.



The banks have gained 41 million euros from mortgages

Movable and immovable property in the value of 41,6 million euros was gained by the banks as a result of the activated and overtaken mortgages  for unpaid instalments until the end of the last year. The news was backed up by the data received from the Credit Register of the country, according to which, the object of the activation of the mortgage were most frequently houses or flats, lots of land, cars, business premises, machinery and equipment.
Only during the course of last year, the banks had collected on their accounts property in the value of 10,5 million euros, and for the same period they have sold and cashed in the overall of 13,3 million euros.
No one seems to have data available for the first months of this year, when the economic crisis was most felt, by both the companies and the citizens themselves.

The announcements in the daily newspapers are filled with ads from the banks for selling of immovable property belonging to companies and citizens, property valuable millions of euros. The increased interest rates and the decrease of the living standard has tired the citizens and the companies and has decreased their capability to pay the debts for the credit instalments. Acording to the experts, the situation will deteriorate additionally because the economic crisis will still be hitting on the citizens and the companies.

At the end of last year, the overall debts of the citizens and the companies towards the banks were 2,7 billion euros, 1,6 billion euros of which were the debts of the companies wjereas the 1,1 billion euros was the debt of the citizens.
Komercijalna bank will distribute the 6,2 million euros for the dividends

The announcement of the bank says that Komercijalna bank will distribute the 6,2 million euros for the dividends. The shareholders of the bank, at the annual assembly have determined the dividend for the ordinary shares in the height of 19 % of the nominal value of the share, i.e. 190 euros per share. The dividend for the priority shares is in the height of 9,95 % of the nominal value of the share, i.e. 100 denars per share.
The shareholders confirmed that the bank had ended last year with the greatest gross gain in its operations ever, in the amount of 25,2 million euros, which is 45 % more as compatred to the gross gain for 2007.

After the calculation of the tax on profit of 2,8 million euros, the net gain of the bank amounts to 22,4 million euros. The rest of the net gain which will not be distributed in the amount of 16,2 million euros, the shareholders have decided to be held as a reserve in order to increase the overall capital of the bank as well as the accounting value of the share.

The assembly verified the financial reports and the annual balance for 2007, and the Programme for measures and activities of the business policy and the financial plan of the bank for 2009 were adopted. The report for the adjustment of the operations of the bank with the Codex for corporate management of the shareholding companies which are listed on the country’s stock exchange market has also been adopted.

Cosmofon with a new package for the post-paid users

Cosmofon introduces the new offer, by which all of the existing and the new post-paid users of the mobile telephony have the option to make a combination of mobile, fixed and internet services at their own design and to save up to 40 % on the subscriptuion of the fixed and internet services. The service starts on March the 28th.
According to the  announcement of the company, the post-paid users will be able to get the 30 % discount on the subscription for the activated ALLO fixed line or the internet with a tariff model of their own choice, or 40 % discount for the subscription for activated fixed line and internet together.  The users for all the services of the mobile, fixed and internet services get only one subscription fee starting from 493 denars. 


The Forbes: Macedonia is on the 51st place according to the conditions for conducting business

Macedonia is on the 51st place  in the world within the competition of 127 countries according to the conditions for conducting business, on the ranking list of the American economy weekly The Forbes. Second time in a row, the leader is Denmark, USA is second and Canada is the third.

Of the coungtries from the region, the best ranked is Slovenia on the 36th place, Croatia is 50th, Montenegro 74th, Albania 77th, Serbia 82nd, and BiH is 119th.

Among the ten most attractive countries for business are Great Briatain, Sweden, Hong Kong, Australia, New Zealand, and Norway.

The weekly Forbes for the fourth time in a row has conducted the survey under the title “The best countries for business”. Best results, compared to last yyear has marked by the United Arab Emirates which have improved their situation for 28 places upwards. 

“The research is not an information about the biggest growth of the GDP or about the lowest percentage of unemployment, it is an attempt to determine the dynamics of the international economy and to help the investors and the companies to plan their investment programmes”, the comment of the weekly states.
Fersped will distribute the dividend of 18 million denars

The freight forwarding company Fersped will distribute the dividend for 2008 in the total amount of 18,027 million denars, i.e. 293 thousand euros.

According to the announcement of the company the dividend will commemce to be paid on June the 1st.
Fersped has the total of 18.113 shares so the dividend for a share amounts to 995 denars.

Cosmofon is sold to Telekom Slovenija

Telekom Slovenija bought the second biggest mobile operator in the country Cosmofon for 190 million euros. This was announced in Athens by the biggest Greek telecommunication company OTE, which is the majority owner of Cosmofon. More detailed information about the sale and the future of the employees are expected additionally. Telekom Slovenija together with Cosmofon has bought its sales network Germanos in the country.

Two other Turkish companies applied for the tender, Turk-telekom and Turk-cell.

The sale of the second biggest mobile operator was imposed by the Anti-monopoly commission, after the Deutsche Telecom, which is the owner of Makedonski telekom has become the owner of the Greek OTE as well.

Free testing of MaxTV for the users of Call & Surf packages
The users of Call & Surf packages of Makedonski Telekom will get one month free testing of the MaxTV.

The promotional period for testing of the MaxTV will last until April the 20th, in which period, when a user concludes a contract for some of the packages Call & Surf, will be able to enjoy for free in the exceptional offer and the possibilities that the MaxTV is offering.

During the course of the test period the user will be paying only the monthly fee for the Call & Surf package. For free will be the max plus package that the user can activate on request, and the contents of the video collection will be charged at the regular prices. The one month free testing of MaxTV will have all of the ADSL users which will migrate into some of the Call & Surf packages. The offer is valid for the existing users of Call & Surf as well. The testing for each user will last for 30 days commencing from the day of the installation of the MaxTV service.
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