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The Constitutional Court postponed the decision about the taking of the license from Fersped
The Court accepted the initiative of Fersped and decided to start the procedure for the estimation of the constitutiveness of part of the provisions in the Law on Customs.

“Not only we from Fersped, but the rest of the freight forwarders have expressed their satisfaction from the decision of the Constitutional court to commence an initiative and that there are grounds for changing of the Law on Customs”, said Ms. Kiraca Trajkovska, deputy general manager of Fersped.
According to the decision, the application of the decision of the Customs Office of three weeks ago is practically postponed, by which Fersped lost the license for customs mediation for a period of one year.

According to the decision of the Customs, Fersped was banned to operate in the next one year in giving services to other companies, i.e. it could not submit customs declarations for another company in the procedures of import - export. The license was taken away for an accumulated customs debt of more than 10 thousand euro.
Chinese companies are interested in investing in the country

Establishing of a direct contact between the companies of the two countries and the possibility to present of their potentials are in the interest of the deepening of the cooperation, was the key summary of the business forum of the two countries held in Skopje.

At the forum where the favourabilities of invsting in the country were presented, 50 domestic and 30 Chinese companies took part, in the framework of the delegation led by the Deputy Minister of Economy of PR China, Mr. Jiang Zengway. The delegation is visiting 4 countries in the region and monitoring the possibilities for cooperation and expansion of their businesses.

“Our two friendly contries have close business relations for years now, deepened further by the Agreement for trade and business cooperation signed in 1995 in Beijing. I hope that from the today’s business forum new cooperations will arise” the Minister of Economy, Mr. Besimi stated at the opening of the forum.
He stressed the country’s high degree of trade liberalization based upon the current implementation of the bilateral and multilateral agreements for free trade. “The conclusion and implementatiuon of as bigger number as possible of agreements for free trade has economic and political reasons. As a result of the agreements for free trade the market has grown from 2 to 650 million citizens and from that aspect I summon you to inverst in the country and use the favourabilities”, Besimi said and added that the country has agreement for free trade with 41 countries of the world and that in 80 % of them the trade is carried out without customs.

The Chinese Deputy Minister said “I am convinced that the cooperation with your country will be successful, and that the strengthening between the companies from the two countries is something that goes in favour to the two nations.” He added that in the interest of the increased exchange of information and business contacts, visa facilitations should be made in the two countries, to improve the trade exchange, and enable joint approach to third markets.

He pointed out that the country is being monitored as both possible destination for cooperation with local companies, but at the same time as a destination for locating their production plants or distributing centers through which they could cover the Central and Eastern Europe markets, the EU as well. As new areas in which the cooperation can increase he mentioned the infrastructure, communications and tourism.

China is on the 8th place in regard to the overall trade exchange that the country has with the world. In 2008 the external trade exchange between the two countries amounted to 316,3 million dollars out of which 315 million are import of Chinese goods in the country. The coverage of the import by the export is 0,5 %. The trade deficit with China is 11 % of the overall trade deficit that the country has with the rest of the world.

Four new oil derivatives on the market

Four new derivatives  are introduced on the market, mazoot with sulphur content up to maximum 1 %,  Eurodiesel 5 which contain maximum 10 % sulphur, as well as unleaded fuels of 95 and 98 octanes with 35 % max aromates  and 1 % benzene, the Government statestman informs.
The new derivatives are introduced on the basis of the Rulebook for quality of liquid fuels and are with the highest quality in accordance with the strictest European norms.

“Of the introduction of the new derivatives the benefits will be felt by both the consumers of the liquid fuels and all the citizens because the dangerous emission in the air will be decreased” Mr. Martinovski said. 
The quantities on the market which are not compliant to these regulations will have to be sold in the two month interim period to follow.

The competent authority to control the situation with the fuel is the State sales inspectorate which has certain procedures for taking samples of the oil derivatives which are then examined in the specialized laboratories, and the fines for disrespecting the Rulebook are in the amount of 500 to 15.000 euro depending on the violation of the Rulebook.


Cosmofon has a new managerial team

The company announced the new managerial team: Dejan Kalinikov – the chief executive manager, Lea Benedejcic – chief marketing manager, Dejan Milevski – chief sales manager, Petr Macura – chief technical manager, Emilija Trajkovic Hristova – chief HR and common issues manager, Tanja Veljkovic – chief financial manager, Goran Andrevski – chief legal and regulatory manager, and Viktor Donevski – chief manager of the department for corporate and internal communications.  The changes made are part of the forthcoming merger of Cosmofon and On.Net and the transformation that accompanies that process.
The Minister of Economy will promote the National document for integrated industrial policy

Minister Besimi will make his formal address regardi ng the promotion of the National document for integrated industrial policy. The document proposes measures and instruments for improvement of the competitiveness of the country’s economy, with further joining of the country’s institutions in the working groups and bodies of the EU, the division on small and middle sized companies and many other sectoral groups which function within the European Commission and which have consultative role and define the future steps for development of the industries.

Lotarija na Makedonija is selling the equipment

The shareholding company Lotarija na Makedonija informs that it has performed the sale of assets in the value of more than half a million euro. The announcement of the company published by the Stock Exchange says that the company concluded a sale-purchase contract with the company HTL Macedonia. The subject of the contract where HTL Macedonia appears as the buyer is the sale-purchase of equipment in the value of 554 thousand euroin its denar counterpart value according to the middle exchange rate of the NBRM of the euro on the day of payment.
According the contract the period for handing over of the equipment is 31.08.2009.

Lotarija na Makedonija in December 2007 stopped performing the operations with the games of chance: Lotto, Instant-lottery, and Bingo, after the Ministry of Finance refused to renew the company license.

HTL Macedonia is founded in 2008 in Austria by Austrian Gaming Industries GmbH having its headquarters in Vienna. The main activity of HTL Macedonia is the renting of machines for games of chance, and renting of other machines and equipment. 

The trade deficit approaches the amount of 1 billion dollars

The scope of the trade exchange of the country for the period January – May of this year is for 36,8 % smaller than the same period last year, was announced by the State statistics office, adding that the same period the export has decreased for 43,4 % whereas the import has dropped for 32,9 5. The overall value of the export of the country amounted 951 million dollars and the import 1,9 billion dollars. The coverage of the import by the export is 50 %.


The transferrability of numbers was used by 13 thousand users
The service transferrability of numbers since the moment of its introduction  was used by 13.719 users. This was announced by the Ministry of Transport and Communications and add that of these, 10.646 users were in the fixed telephony and the 3.073 of the mobile telephony.
The crediting is in a downfall line, the banks profit from the increased interests 

In the first quarter of the year the incomes of the banks on the basis of paid interests from loans have increased for 14 million euro, compared to last year’s first quarter and amount to 74,5 million euro. Out of this money, 30 million euro were paid by the citizens and the rest by the companies.  This amount does not include the 12 million euro that the banks received for the first 3 months from the provisions.
For the whole year of 2008 the banks totally received 335 million euro from the citizens from interest and provisions, 272 million from interest and 62,4 million euro from provisions.
The incomes of the banks have drastically started to grow since the jump of the interest rates in the second half of last year. In the first 3 months last year the banks gained 60 million euros and in June the gain doubled twice, to 128 million euro.

The first quarter f this year the credits that the bank gave amount to 2,5 billion euro, where 1 billion went to the citizens and 1,5 billion euro to the companies.


The trading of the Stock Exchange in sicx months dropped for 29 %

The first 6 months  the total turnover of the exchange marks the figure of 65 million euro which is 29 % less than the same period last year. The average of the concluded transactions per day was 130 and the average daily trade was more than 500 thousand euro.
When asked about the participation of the foreign investors in the trade, the manager Mr. Steriev said that the foreign investors mark a small net decrease, but that is insignificant decrease.
“Cumulatively speaking the participation of the foreigners on the buying side for the first six months amounts to 20 %, and on the salers side around 33 %. Last year their participation on both sides was approximately 40 %”< Steriev explained.

Slaveski: the foreign cuirency reserves are for overcoming of the external shock

The Minister of Finance considers that the budget deficite and the foreighn currency reserves are used to overcome the consequences that appear from the external shock. The country which will determine that it wants responsibly to handle this kind of external shock does not have to accept the principle of misery until the consequences of that shock are past” the Minister said. According to him through the budget support which can be enabled in a way in which the Government is doing it, with responsibility towards the non-essential spending, it can respond responsibly to that external shock. It means we can lose some of the reserves, they are for that, they are not to just stand there and to be watched. The reserves, as in each household are used in certain conditions and in need, the Minister said. He informed that the country in the first months of the year used 310 million euro but that trend in the last month has started to change and the reserves have been compensated.
Reconstruction of the Government

The Government will have 5 new Ministers after the chiefs of Finance, Education and Euro-integration left their functions due to resignations or changes.

The new Minister of education and science will be Mr. Nikola Todorov, the so-far manager of the Cadastre Skopje, replacing pero Stojanovski who resigned.

Zoran Stavrevski remains the Vice President of the Government but will be the new Minister of Finance, replacing Trajko Slaveski. The new Vice Premier for Economy will be Vladimir Pasevski the current manager of the SEAF Fund.

The resignation was handed by the Minister of Agriculture Aco Spasenovski and the new Minister will be Ljupco Dimevski, the current deputy minister of transport and communications. 

The new Vice Premier for Euro-integration will be Vasko Naumovski who comes to the position held until now by Ivica Bocevski, who resigned from the position.

The Government did not come up with any explanation for this major change.

Procredit bank in cooperation with SSK will strengthen the support for the business community

The agreement for partnership in order to deepen the cooperation was cponcluded between the Association of Chambers of Commerce (SSK) and Procredit bank. The aim of the mutual agreement is the strengthening of the support for the business community through organizing joint activities which in their focus will have the companies. The cooperation should be directed toward representation of the services and the possibilities of Procredit for financing of the economy, business meetings with the companies members of the SSK, as well as organization of workshops for accountants and financial managers of small and middle size companies.
“Almost 80 % of the credit portfolio of Procredit bank is represented by the business loans. Having in mind our mission and the mission of the SSK, this partnership is quite logical”, the general manager of Procredit bank, Jovanka Joleska Popovska said.

The executive manager of the SSK also expressed his satisfaction with the cooperation with Procredit bank for the support of the small and the middle sized companies which is of great importance in the current conditions of doing business.

The Goverbnment expects stable economy and growth until the end of the year

Stable economic situation during the summer, with stable incomes in the budget and their growth in the last quarter, are the expectations of the Government ijn regard to the economic situation of the country, the new Vice Premier for economic issues, Me. Vladimir Pesevski stated.
He refrained from answering whether the rebalance of the budget will be done after the suggestions of the former Minister of Finance, Slaveski, and pointed out that the optimism in the evaluations is founded on the stopping of the drop of the foreign currency reserves.

“Certain measures which were undertaken by the Government have born results. There are certain positive signals for the improvement, but lets not lie to one another, the period in which we are right now is quite difficult and complex and we have to work with optimism because that’s the only way forward”, Pesevski stated.

“For the companies, a very mportant factor is the stability of the course of the denar which is the priority number 1 of this Gevernment and I want to send the message that at least ijn those measures which are within the competence of the Government, everything will be done that course to be maintained.  At the third quarter there will follow the operationalization of the loan of the European Investment Bank for which we expect to see positive effects, there are certain serious announcements by the companies where the funds will be used for the improvement of the liquidity and still other when the funds will be used for investment activities”, Pesecski added.

One fifth of Maksteel has been sold

The country’s steelworks Maksteel has sold one fifth of its shares through a block of transactions at the Stock Exchange for 6,5 million euro. Through the block transaction around 2,8 million of the ordinary shares were traded at the price of 141 denars which id 19,38 % of the total capital of the company. Officially, the information as of who sold and who bought the shares will be known in a couple of days.
The shares of Maksteel after the sale has increased for additional 5 % and a day after the sale it was 150 denars per share. The highest price of Maksteel share was in October of 2007 when it sold for more than 800 denars, whereas a year ago the price was 400 denars.

The Assembly of the shareholders held on April 28th decided not to divide the dividend of the profits, which for 2008 after taxation amounted around 2 million euro and to use the profit for covering of the losses from the operations of the company. The President of the Executive Board, Mr. Jordanov stated that the steelworks feel the consequences of the global crisis and that the scope of production has decreased.


The foreign investments in April 33,7 million euro, not a single Greenfield
The total of the foreign investments in April were in the amount of 33,7 million euro, and according to the latest data published by the NBRM the foreign investments in April are almost twice as big as they used to be in March, 18,3 million euro. According to NBRM 27 million euro of the foreign investments were loans which the companies took from their branch offices abroad, whereas 6,9 million euro is the reinvested profit of the companies.
Although according to the methodology of calculation of the NBRM these money is regarded as foreign investment, the data speaks that in April not a single euro entered the country as a foreign investment.

According to the NBRM data, last year, the total of 414 million euro entered the country as invstments. Due to the crisis, this year the figure will be twice as small, a fact which does not discourage the Government, because there were no investments in the other countries as well.

A new deposit of NLB Tutunska banka with an interest rate of 4,8 % to 10 % for savings in denars and euro

The bank introduces a new promotional deposit Summer NLB Super deposit which is a promotional product with yearly interest from 4 % for euro and 10,1 % for denars. The offer is available until August the 15th. The interest rates of the NLB Super deposit are fixed for the whole period of 8 months of the deposits.
Cosmofon and On.net with a joint offer for internet and fixed phone line
The two companies promoted the first joint offer for the market AlloNet which comprises of wireless ALLO fixed telephony and wireless ADSL internet connection - WADSL. The users can choose one of the two tariff models AlloNet 899 or AlloNet 1099 with one tariff during the whole day for call towards all the national fixed networks, without any fee for connection and a contract for an indefinite period of time. The users that will conclude the contract until August the 31st will get a 1000 denars bonus of free time for calls which they could use in the fixed telephony within 90 days of the day of service activation.
“This offer officially represents the beginning of the cooperation of the two companies. We have created the perfect pair in the world of the communications AlloNet”, the general sales manager of Cosmofon, Mr. Dejan Milevski stated. He explained that the benefits of the offer is that it is available everywhere, the user can choose one of the two tariff models and gets one bill for the two services. The new offer is available at the sales points of Cosmofon and On.Net.

Stopanska banka received three international awards

Stopanska banka Skopje received three important awards for the achieved results in 2008 by the internationally renowned magazines Euromoney and Finance Central Europe. By these two magazines the bank was awarded as the best bank in 2008 in the country, and the Finance Cetral Europe awarded it as the bank with greatest capital in 2008.
“These awards are the recognition of the stability and the capital force of the Bank, its efficient operation, the excellence of the products and the services offered by the bank, its availability to the clients and the high confidence it has in both the citizens and the companies of the country” the President of the EXB of the bank, Mr. Gligor Bisev stated in the press release.

According to Bisev, an additional proof for all of the said before is that towards the end of 2008 each family in the country and every second company used the services of Stopanska bank.

Cosmofon decreased the prices for the roaming

The company decreased the prices for the roaming and those for international calls in the countries in which Telecom Slovenija has its own mobile operators. By this, the users of Cosmofon became the first in the country who in regard to the roaming tariffing are equal to the citizens of the European Union.

The new roaming prices are: 26 denars per minute for calls towards the users of Cosmofon, Mobitel and IPKO mobile and fixed telephony, 26 denars per minute for received calls and 7 denars per an SMS towards any mobile network, regardless of the destination.

All the users who while staying in Slovenija will choose the network of Mobitel, or while staying in Kosovo will choose the network of IPKO, will have the possibility to use the special roaming tariff for calls and SMS decreased for 76 %.

This new roaming offer is available to all the post and pre-paid users without any cost for activation and without any additional codes.

Cosmofon also introduces roaming offer for all the pre and post-paid users by which they could make calls while staying  abroad. With the new offer of 15 July until September 30th, the users get the lowest tariff of 9,9 denars per minute for calls towards all Cosmofon and ALLO numbers, without any costs for activation and a low price of 24,9 denars per minute for calls towards the other mobile and fixed  networks in the country.

Energy Zoter Bau will invest 15 million in the construction of small hydro-plants

The Minister of EconomyFatmir Besimi signed the Contract for concession for water with Mr. Rofert Zoter and Samoil Celeski, representatives of the Austrian company Energy Zoter Bau, which got the total of 16 locations for the construction of small hydro-plants at the two international public tenders published in 2007. The total installed power of the 16 locations amounts to 6,62 mega-watt with a planned annual production of 26,48 gigawatt hours electric energy. The plants should be completed until June of 2012.
The concessionaire should, according to the contract, in the first year after the signing obtain all the necessary documents in compliance with the legal regulations in the country and to commence the construction.

Samoil Celeski of Energy Zoter Bau stated that the company has both knowledge and assets and that it is completely ready to realize the investment for the construction of the 16 hydro-plants in the amount of around 15 million euro, as well as to participate at the future public tenders.




The tax incomes of the first half of the year smaller for 12,5 %
A decrease of 12,5 % of the tax incomes  shows the latest data of  the Internal Revenue Services for the first half of the year, as compared to the same period of last year. The figures published show that the total of 476 million euro of taxes were collected which is 3,9 % smaller than originaly planned by the Government with the last rebalance of the budget.

The greatest decrease is marked at the tax on profit where the minus is 47 %. The first 6 months of 2008 the amount was 79,6 million euro whereas this year the amount is 42,4 million euro.
A decrease of the tax incomes is marked at the VAT as well and the amount collected was 292 milliobn euro which is for 11,2 % less than the 260 million euro collected last year.

An increase is marked only at the personal tax for 0,4 % i.e. around 25 thousand euro.
An Austrian grant of 1,6 million euro for energetic efficiency
The Austrian Agency for development has awarded a grant of 1,61 million euro to the country for creation of an envirionment for introduction of energetic efficiency in the construction objects in the country. The agreement was signed by the Minister of Economy Besimi and the Chief of the Office for Austrian technical cooperation Heintz Habertoer.
The aim of the grant the direct user of which will be the Agency for energy, is the realization of the programme for energetic efficiency in the period August 2009  - September 2012.

This projects will help improve the consumption of electric energy iun the country because it is around 40 % of the consumption. The segment contains 4 components. The first is the strengthening of the capacities of the Agency for energy, the second the adjustment of the national legal legislation to the Directives of the EU for energetic characteristics of buildings and development of the necessary tools  for the implementation, the third is the realization of the pilot project with the money of the grant for improvement of the energy efficiency of an object of the public sector, and the fourth is the inclusion of the univestities in order to provide the sustainability of the programme in the long run. 

After the objections of the EEC, the Law on energy will be amended
The Law will be adjusted to the European legislative system the Minister of Economy Besimi said. According to him the amendments are important because the country is striving towards the integration within the European energy market.

The last report that came into the country is one of the many messages that the Government received by the European Energy Community after the court decision by which EVN should pay ELEM 200 million euro.

Zito Luks introduced the ISO 22000 

The company for production of bread and food products Zito Luks announced that it received the new certificate for quality and safety of food ISO 22000.

At the same time with ISO 22000 the HASSP system has been included in the plant and the required programmes in an integrated management strategy for food safety, which is used for the identification, prevention and control of the risks of food safety.

“Our mission is to provide products with the highest possible quality. As bakers, we are aware that the highest quality includes production of natural and safe products, through the implementation of the most vigorous standards”, the announcement says.

Zito Luks AD Skopje ever since 2000 has obtained the certificate for quality ISO 9001-2000.

The national Wimax operators  Cosmotelco and Nexcom are left without their licenses
The national Wimax operators Americom (company of Greek Cosmotelco) and Nexcom (America-Bulgarian company) lost their licenses for the Wimax concessions which they got in 2007. 
Since they have not fulfilled the necessary conditions in order to keep their licenses, such as the placement of base stations and 80 % coverage of the country’s territory in two years, as the AEK informs Americom has only so far placed only one base station. 

According to the competent experts, one of the reasons for the bad business of the Wimax operators is the fact that the Wimax as a service is way too expensive to be used by the legal entities, and even more expensive is the equipment necessary for the placement of the infrastructure. Because of the low standard of the citizens and the companies, this business is unprofitable.

When the companies got their licenses in 2007, Nexcom promised that it will invest 10 million whereas Americom promised to invest 500 million euro in the next year or two, not only in the Wimax but in banking and the energy sector.

For obtaining the national license Nexcom paid 115.002 euro and Americom paid 1.500.000 euro, which after the taking of the licenses, will remain in the state budget. 

Two years ago the first man of Cosmotelco, the tycoon Kondominas announced that half a billion euro investments will eneter into the country through his company.

MBPR  has elected 7 banks through which it will distribute the loans of the EIB

Komercijalna, Stopanska Bitola, Stoapnska Skopje, Ohridska, Procredit, NLB Tutunska and Invest banka are elected as the banks through which the Macedonian Bank for Support of the Development will be distributing the credit line of the European Investment Bank in the value of 100 million euro with interest rate of 6 %.

The banks will start to receive the applications by the companies after they will sign the agreements with MBPR. Details as far as the procedure for application and obtaining assets of this credit line will be known after the banks will review the agreements but it is certain that their approval will have to go through several instances until they reach the final users.

Small companies will be able to apply for loans up to 150 thousand euro, middle sized ones up to 750 thousand, and the interest rate for the final users will be 6 % and the grace period up to one year. 

The conditions say that the small companies should have a turnover of 200 thousand euro and up to 50 employees, whereas the middle ones with the same annual turnover and with 51 to 250 constantly employed people.

Brussels approved the country to manage the IPA funds by itself
The decision of the European commission to convey to the country the competence for the management with the IPA funds was the topic of a press conference that will be held by the Government.

The press conference is scheduled to be attended by the Vice Premier for Economic issues Vasko Naumovski, the Vice Premier and the Minister of Finance Zoran Stavreski as well as the Minister of Transport and Communications, Mile Janakievski.

“This decision of the EC is a proof that the capacities of the country for the decentralized management with the IPA funds are being strengthened, thus increasing the obligations and responsibilities of the domestic institutions and the other potential users of the assets of the IPA funds”, the Governmental press office announced.

AEK: the market of electronic communications marks a continuous growth

The incomes on the market of electronic communications are marking a certain growth every year in all of the segments except the fixed telephony. The greatest part of the total incomes goes to the mobile telephony, 58 %, the fixed telephony 32%, internet services 8 %, and the smallest share of 2 % has the radio television transfer to the end users.
The market of the fixed telephony in the country in the first 6 months of the year had 6 operators, the mobile telephony market had three operators, as well as 70 cable operators, 52 internet providers, and 42 providers of publicly available phone services at a fixed location (VOIP).

In a constant growth is the market of the mobile telephony where the number of the subscribers is constantly increasing. There are 2.299.068 active subscribers of the mobile telephony in the country at the moment.

A tendency for decreasing of the pre-paid users in favour of the post-paid ones is also noted which is due to the corporate  strategies of the mobile operators to adjust to the needs and the desires of the end users.
Of the three operators in the mobile telephony, T-Mobile marks an insignificant decrease in the overall share of the market, of 61,03 % in the first quarter 2008 to 58,83 5 in the first quarter of this year. Cosmofon has a growth in the share of one percent point and it amounts to 31,91 % whereas the participation of VIP of 8,15 % in the first quarter of last year in the first three months of this year was 9,26 %.

According to the first man of AEK, all the mobile operators respect the decision of the AEK brought one year ago for an asymmetric interconnection in the mobile telephony. 

“AEK is making an analisis of the market at the moment. During the course of the month we will come up with a public discussion and afterwards the Agency will be undertaking measures” Ivanovski stated, pointing out that he expects that the asymmetric interconnection will continue in the forthcoming period as well. 

This was announced in the report about the development of the market of electronic communication for the first quarter of the year.

Johnson Metty will commence the production in August

The British company for production of catalizators ahs foundede a company in the country and since the end of August will most probably commence with the production in the free economic zone Bunardzik. According to the central registry, the new company for production, trade and services Johnson Metty is founded in Skopje having the seat at the technioological-industrial zone Bunardzik. At the records for the foundation, the anme of the manager of the company was not listed.

The initial investments of the British in the country for the construction of the factory in Bunardzik are in the amount of 50 million euro and in the next few years the total investment should reach the figure 150 million euro. According to the initial announcements the factory should employ 700 people. Johnson Metty has a contract for the lease of 13,8 acres of land in Bunardzik which are given to the company to use for 50 years with the possibility of extension for another 25 years.

Johnson Metty is a British company in the domain of the chemical industry, exists since 1770 and vbesides the catalizators for the automobile industry, the company has the following other sectors: Precious metals, Fine chemicals, and Process technology. The annual turnover is around 7,5 billion euro and the company employs 7.700 people in 40 countries. One of the key reasons the company decided to invest in the country is the cheap work force. As the consultant Mr. Michael English who was enagaged by the company for the country, the salaries in this industry in the country would be 15 times smaller than the ones that are paid to the workers in the capacities of Johnson Metty in Great Britain.
Merkator enters into the country through Tus

The Slovenian trading chain Tus is selling its markets in the Balkans to the biggest shopping chain Merkator. That way Merkator will enter into the country as well. The information about the takeover would not be commented neither by Tus nor by Merkator. According to the Slovenian newspapers, the retreat from the Balkans was conditioned by the fact that the favourable sources of financing have dried out.

The group Tus entered into the market of the country last year and now  has three markets in Kumanovo, Stip and Gostivar. Besides in the country, Tus has 13 markets in biH and 6 markets in Serbia.

The company Tus also retreated from Croatia two years ago, where in 2002 opened the shopping center in Rieka which was then in 2006 sold to the Croatian trading company Plodnica.

Stavreski announced a recession
While waiting for the official statistics about the GDP in the second quarter, the Government forecasts that the figures will be negative. Although the Minister of Finance would not officially announce it, he still admitted that he expects a drop of the economy in the second quarter as well. It means that the country has entered into a cycle of longterm decrease of the GDP for more than six months. The Minister pointed out that officially he will announce the bad news to the citizens that we are in recession towards the end of September, after the State Statistics office will publish the data for the drop of the GDP in the second quarter.
“On the basis of the current indexes, my assumption is that we will mark a drop of the GDP in the second quarter but I cannot say precisely how big it would be” Stavreski said, announcing a new rebalance of the budget towards the end of August”. According to him, the country has the second lowest drop of the GDP in Europe because so far three anti-crisis packages of measures have been brought, one rebalance of the budget, and another one is being prepared for the end of August. As far as the drop of industrial production in June of this year is concerned, according to Stavreski, it is ‘a serious and an expected one”.

“Two digit indexes of the drop of the industrial production are significant and indicate that the second quarter will have negative index of economic growth” Stavreski said.

Still, Stavreski thinks that the economic happenings in the future are “a little brighter” than those of May and June of this year and expects the situation to improve.

The politics stopped the entrance of the Greek capital in the country

During the recent two years the number of the Greek investments in the country has drastically decreased.  In favour of this thesis speak the data that Total had obtained from the Greek attaché in the country, and which show that in the first half of the year only six new Greek companies were registrated, mostly small companies and branch offices. The trend of decreasing of the Greek investments in the country has started in 2008 when only 15 Greek companies entered into the country.
The data from the NBRM show that in 2008 the Greeks have invested in the country 12 million euro, out of which 2 million were reinvested profits and 10 million were loans obtained for securing the current operatiuons of the companies in the country. Comapred to the previous years this figure is a miserable one because only in 2007 Greeks have invested 44,6 million euro and in 2006 40,7 million euro.

Since the middle of the nineties, 242 Greek companies have come to the country out of which as most significant were the takeovers of the OKTA refinery, the cement factory USJE, Stopanska and Alfa Bank.

Util two years ago, Greece was the most important trading partner of the country and was on the fourth place as far as the scope of the investments was concerned.

Minister Besimi will visit the steelworks Maksteel

The aim of the visit is to monitor the problems of the steelworks at the time of the current economic crisis. At the meetings with the management of Maksteel, Minister Besimi will discuss the Government anti-crisis package of measures which are aimed at overcoming the difficulties in the operations. 

The meeting will follow after the greatest steelworks in the country has requested the visit of the Minister of Economy to the factory in order to help them in the creation of market conditions for work at a time of global recession. The president of the Eb Minco Jordanov said that they ask for no benefits, but just for simple improvement of the conditions for work of the steel industry on the basis of economic principles. He asked that ways are found to decrease the price of the gas and the electric energy. He pointed out that the three anti-crisis measures of the Government have already born some results, especially the decrease of the contributions for 10 %.
“For us the anti-crisis measures had significant contribution for overcoming of the crisis especially the decrease of the contributions which caused decrease of the costs for 10 million denars monthly, which on an annual level isa significant amount. In the other anti-crisis merasures the steel was not planned and it is our suggestion that the Government takes this segment into consideration as well and come up with economic measures which will help the steel industry in the same way as the undertaken measures in this sector in the European Union”, Jordanov said. 
AD Maksteel for the first six months of this year has marked adrop of the production of 25 % as comapared to the same period last year when it produced the total   of 342.732 tons of steel sheets. The decrease of the production is due to the 12 day period when the company was closed due to the lack of the Ukranian gas and the reduced production caused by the global crisis.
“In the first quarter of the year we had loss of 1,6 million euro, the second half went without a loss, but we did not manage to cover the loss of the first quarter. I expect that until the end of the year the losses toa mount to 2 million euro’, Jordanov said. He pointed out that the investments of 31,1 million euro in a new pressure furnace have decreased the consumption of electric energy for about 150.000 euro per month which contributed for an easier overcoming of the global crisis consequences. Besides that, due to the drop of the production, the salaries of the employees have been decreased for 20 %.
Cosmofon with a new tariff model for the people with special needs
Cosmofon introduced a new tariff model in the fixed telephony specialy designed for the people with special needs.

According to the announcement of the company, all the members of the Association of the bodily-invalidized individuals, and the Associations of the deaf and  blind without limitations in the degree of the invalidity, will be able to use the  benefits of the new tariff model ALLO CARE.

With this model the users will get the lowest monthly subscription of 190 denars, 200 free minutes towards the national fixed networks, same price for calls toewards all the national fixed networks of 0,99 denars per minute, price of 1,99 to 4,99 denars per minute for calls in the mobile network of Cosmofon,  and the price towards the other networks will be 3,99 to 9,99 denars per minute.

The ALLO CARE is the continuation of the Cosmofon initiative for support of the people with special needs.

The number of employed in the industry decreased for 6,3 %
The number of the people employed in the industry decreased for 6,3 % in June as compared to the same month of last year, whereas the index of the emploiyed in the industry for the period January – June 2009 in regard to January – June 2008 decreased for 5 %.

According to the data of the state statistics office the number of employed in the industry in June 2009 comapred to the average number of employed in 2005, decreased for 10,4 %.
The greatest decrease was marked in the secors Excavation of ores and rock, where the number of employed in regard to 2005 decreased for 23,5 %, then follows the sector electric energy supply with a decrease of 10,8 %, the processing industry for 8,8 %, etc.
The industrial production decreased for 16,2 % in June as compared to the same month of last year.
The profit for half of the year of Komercijalna banka for 32 % smaller than for the same period last year

Komercijalna banka made a positive financial result of 5,46 million euro in the first half of the year. That is two thirds less than the same period last year.

The profit of the bank represents only 31,9 % of the made positive result o the same period last year, when it amounted to 17,1 million euro.

The announcement of the bank the explanation for the result ids that within the period 01.01.- 30.06.2009 the bank performed its operations in the conditions of economic and finacial crisis.

NBRM expects the biggests drop of the GDP in the third quarter

The council of the NBRM at its last session made a revision of the projected rate of growth of the country in 2009 from minus 4 to minus 1,8 %, with the possibility of reaching 2,5 %.
“The worse achievements in the domain of economic activity in regard to our estimations of April, under same downfall revisions of the projected global growth, have led to downfall revision of the projected rate of growth of the economy for 2009, of -0,4 to -1,8 %. The risks of the projection remain mostly negative. At this moment, the down limit of the interval of GDP for 2009 is estimated to around -2,5 %. In the third quarter, the biggest drop of the GDP is expected, of 2,9 % and it is estimated that afterwards the tightening of the GDP will be more moderate”, the announcement of the NBRM stated.
Compared to the last projection when the expectations were exclusively pessimistic, the recent ones are for faster sanation of the global economy and the positive movements of the market of metals point to some factors which could influence in the opposite direction.

As far as the changes of the prices are concerned, the achievent of lower inflation than the projected and the estimations for deeper drop of the domestic demand have led to downfall revision of the projected interval for 2009, of -0,4 5 to 0,6 % of interval of -1,1 % to -0,4 %.

In the quarterly report the council estimates that the effects of the global recession are influencing the domestic economy with smaller time distance than the expected. The tightening of the domestic economy has begun in the first quarter of the year when the drop of the GDP of 0.9 % was marked and the weakening of the world trade has struck severely the sector oriented towards export.

Four banks fined with 60.000 euro for disobeying the legal regulations
The Commissiuon for money laundering prevention and financinh of terrorism announced that it will sanction four banks with fine in the amount of 60.000 euro, because they did not obey the legal obligations.

During one week the Commission made controls in five banks and in four of they found 20 irregularities in the operations.

According to the legal regulations, the banks can pay half of the fine immediately or will be taken to court.

“The made controls are short-termed and unlike the complete ones, they do not encompass the  overall operation of the banks in the domain of money laundering and prevention of terrorism” the Commission stated in its announcement.
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