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Newsletter for February 2008
The businessmen complain of the high interest rates, the bankers say – we work for profits
According to the businessmen, the credits that are approved by the banks are becoming more and more expensive and unattainable. The bankers respond that the interest rates are the realistic reflection of the conditions in which they operate and of their need to make profits. The bankers and the businessmen opposed their points of view at the meeting “Access to the capital, the challenges and the possibilities” which was organized by the daily newspaper “Dnevnik” and the Chamber of Commerce of Macedonia. The way the interest rates will fluctuate, will greatly depend on the inflation itself.
The estimations are that the inflation will stop growing within the next months, but the high interest rates are likely to stay as they are. “The January inflation reached 9 % and whether it will make pressure on the banks to increase the interest rates, is still a dilemma”, Mr. Branko Azevski, the President of the Chamber of Commerce stated.
The businessmen have the opinion that the bank interest rates destroy every ambition of the domestic companies to be competitive, and that the banks  will not reduce the interest rates if there is no pressure made by the Government.

However, the requests that the Government intervene for the height of the interest rates, according to the Minister for Finance, Mr.T. Slaveski, are ridiculous. “It is ridiculous of you to expect that the Government will influence the banks, in the same way as it cannot influence you as producers in determining the price of your products”, Slaveski said.
The Government allowed MEPSO to import 300 giga-watt-hours of electric energy
The Government approved the additional import of electric energy. The reason for the import lies in the low level of the water in the accumulations, which does not allow their use for production of electricity, in accordance with the energy balance. The import will be made by MEPSO with a public procedure. “The monthly dynamics of the import of electricity will be represented in the tender, and the means for the import has already been secured by MEPSO in coordination with the Government”, the spokesman Mr. I. Bocevski stated. He clarified that the decision was made on the basis of the proposal of the Ministry of Economy, which on its part, had held consultations with all the companies of the energy sector for the quantity necessary to be imported. No one will take responsibility for the import, because no one can control the weather and the climatic changes, which are the main cause for the new import.
Komercijalna Bank with a record breaking profit for last year – 17,4 million euros
According to the financial report of the bank, the made gross-profit of 17,4 million euros for the year of 2007  was 32,5 % higher than the one in 2006.

The increased profit was the result of the increased incomes of interest for 39,8 %, and as a result of the approved credits to legal entities for 37,6 % and to the individuals for 34,5 %.
The European Commission fined “Microsoft” with 899 million euros

The European Commission fined the American software giant “Microsoft” with 899 million euros, because it did not make its software available to the competition in due time, for a fair price.
The total amount that the company has to pay, corresponds to the daily fines for “un-opening” of the software from 21 June 2006 until 21 October 2007.

This is the so far greatest fine which the European services for the control of competitiveness on the market have imposed on a single company. This fine is added to the fine of 497 million euros which the European Commission imposed to Microsoft in March 2004 for abuse of the dominant position on the market.


A paradox: Macedonia started to import vine 
Four cisterns with vine from Kosovo entered the country this week, whereas one arrived last week.
Macedonia from a net-exporter of vine is becoming to be an importer of such kind of vine. Namely, these days both the Directorate for food safety and the Ministry of Economy have received requests for import of vine in cisterns from several of the bigger vineries, and the two requests of which have already been realized. The realization in question were 5 cisterns from Kosovo which already entered the country, and still others are expected to arrive at the border, bearing in mind the fact that there are no legal obstacles for import of any kind of vine, including vine in cisterns. ”These are the first requests for import. Until now, there had been neither requests, not attempts for vine import”, the Ministry of Economy says. They say that according to the trading standards, there is no problem for import, except that the regular procedures have to be performed by the Directorate for food in order to investigate the origin, the quality and whether the conditions for import are fulfilled.
The competent people from the Ministry of Agriculture point out that they, even from last year, have emphasized to the buyers to conclude the commercial contracts with the vine producers in order to secure the raw material for their operations, but they would not listen to them. “Last year, the same as this one, we alarmed the vineries to conclude the contracts with the vine producers in due time, but as they did not comply, the situation resulted in import of vine in crates and a deficit of raw material for operations, the Minister of Agriculture, Mr. A. Spasenoski states.
The people from the “Tikves” vinery confirm that they are one of the importers of the cheap vine in cisterns from Kosovo, but it is a raw material for distilling. “We have purchased vine with the highest quality last year, and since the export has marked a larger leap that was expected, we had a shortage of cheap raw material for brandy, and in search for such a raw material, and after reviewing the offers, we decided to realize the import from Kosovo”, the general manager of the Tikves vinery, Mr. Gjoko Petrusev states. ”We do not have the need and do not import vine in cisterns out of which quality vine in bottles would be produced. All the necessary grape quantities needed for the production of high quality vines are purchased by the domestic grape producers. Tikves remains at its determination to purchase domestic raw materials and has the opinion that the Macedonian grape does not have an alternative.


VIP with over 140.000 users
The third mobile operator has reported loss prior to taxation of 7,7 million euros. For four months since the beginning of its commercial operations, the company has made a total income of 2,1 million euros. For a relatively short period, the company has registered 142.000 users and a share of 7,9 % participation on the market. The success if even greater, if one takes into consideration the fact that at the end of 2007, the rate of penetration on the Macedonian market of the mobile, telephony has reached 87,4 %. These were the results that were officially announced in Vienna by the CEO of Telecom Austria and Mobilcom Austria Group, Mr. Boris Nemsic.
 “We are satisfied by the development in Macedonia and our entrance there is between the best in the mobile telephony as a third operator. The figures shown are for incomplete 4 months. We have invested in Macedonia b39 million euros last year, 10 million euros of which were for the license for work that we got. For 2008, we plan to invest approximately the same amount,” Mr. Nemsic said.
With the entrance in the country as the third mobile operator on the telecommunication market, the prices in the mobile telephony have decreased for approx. 50 %. The head financial manager of VIP, Mr. Robert Crandle that the further decrease in the prices of the mobile calls will be possible if VIP concludes contracts with the other two operators for an asymmetrical inter-connection, by which their costs will be reduced. He also informed that the company managed to build 100 new base stations, whereas until the end of the year, this number will be increase with other 70, but their number will be primarily determined by the traffic itself. VIP has 160 employees at the moment and plans to increase this number up to 200 until December 2008, which will depend on the development of the company.
The total number of users of “Mobilcom Austria Group” on December 31 2007 marked a strong increase of 50,9 % and reached the number of 15,4 million users. Until the end of 2007, the entrance on the market in Serbia and Macedonia has brought 650.100 new users, as well as the 3,1 million users from the over-taking of the Belarus MDC.
Last year, the company incomes grew by 4,6 %, and according to Mr. Nemsic, they expect an increase of 5,5 % for this year.
The Government in search of securing enough electricity

TEC Negotino will be activated and there will be a new tender, which will cost the state 50 million euros. The country has lesser and lesser electricity, there is enough electricity until the end of March  and for later on, the situation is very uncertain, the experts comment. MEPSO has announced that a new tender for import of electricity will be issued.
Although the Government has not confirmed it officially, the situation is serious and there is a possibility for a crisis with electricity, experts say.  The new tender to be announced is a procedure that will take approx. two months, and besides the tender, the only official manner to obtain electricity, is to ask for help in electricity from Bulgaria. 
Due to the wrong estimations made in the energy balance for this year and because the quantities imported by the tender were two times smaller than the last year’s, the Government will spend great assets. The activation of TEC Negotino will result in a very high price, since the current price of one mega-watt is a record 120 euros, which is twice as much than the average price at which the imported electricity by the last tender was purchased – 72 euros per mega-watt-hour.

The people from the town of Stip want to make profit out of the wind
Nine foreign companies have already expressed their interest in investing in windmills in the Stip region. During the recent days, in the search for renewable ecological energy local businessmen as well as the citizens get included. At the same time the local authorities analyze the possibility for the establishment of a public enterprise, which will solely deal in the activity of creating conditions for the use of all of the types of alternative energy. 

In this sector, we include the wind energy, the Sun, the communal waste and the geo-thermal waters. Stip has 288 sunny days a year, a constant wind exquisitely appropriate for the production of electricity, there are significant reserves of geo-thermal waters determined to exist in the region, and the town itself produces significant quantities of communal waste.

The economic analyst, Mr. S. Samardziev claims that the town of Stip itself has the potential to participate in the race for alternative sources of energy, which the world has sensed in this region and by doing so, in the near future, to make profits. The energy is and is more and more becoming the priority of mankind, and the town should pay greater attention to its natural resources. We do not have to simply sell them to the foreigners; we can make profits by ourselves. He points out that the County can by itself get indebted, take loans, and in the beginning to invest in the windmills, whereas later on, in the other possibilities for obtaining electrical energy  out of alternative sources which already abound in the region.


The Bulgarian CCB became the new owner of Sileks Bank

The Bulgarian Central Cooperative Bank is definitely the new owner of Sileks Bank. The local bank was successfully overtaken by the banking institution from Sofija, after the few months of negotiations and obtaining of all the necessary consents for the purchase of Sileks bank. For the package of 62,57 % of the Sileks shares the Bulgarians paid 10,65 million euros. Together with the shares they already had in the bank, they are now owners of the 78,6 % of the Sileks bank capital.
 “Souvenir” goes back to the State,  American companies want it
The Primary Court in Gostivar annulled the purchase-sale contract for the plant for production of arms “Souvenir” in Samokov with the owner “Souvenir – Olympis DOOEL-Skopje”, i.e. Mr. Vasilios Papadopoulos. If this decision of the Primary Court is confirmed by the Appeal Court as well, the property of the plant will finally go back to the state and the Government will announce a new international tender for its sale. The Primary Court determined that all the legal prerequisites for the annulment of the privatization of Souvenir were fulfilled because the purchase-sale contract has not been obeyed by Mr. Papadopoulos. Governmental sources claim that another problem has been solved as far as Souvenir is concerned, i.e. securing serious foreign investors. A corporation comprising of few American military industry companies wants to purchase the plant, and it has already submitted the Letter of intentions to the Vice-President Mr. Stavreski. A document issued by the USA Government was also submitted, stating that the investment has been approved. It is a fact that the plant has great possibilities which someone will be able to make a good use of. The Greek businessman became the plant’s owner in February of 2006 and paid 500.000 euros for it, although previously Souvenir’s value had been evaluated at an amount five times higher. After a series of weird and vague moves during the privatization phase itself, Mr. Papadopoulos did not restart the plant as was provided for with the contract. He had the obligation to turn on the line for production of ammunition and in the beginning to employ 120 of the former employees until the end of 2006, an obligation which has not been done. Whether there would be any compensation for the Greek businessman, how big it would be, who would pay it, remains yet to be decided.
The owner of Souvenir, Mr. Papadopoulos defended himself in front of the Court by stating that plant could not be restarted because the Ministries for Defense and Internal Affairs, allegedly, did not give the necessary licenses   for operation.

There are no branch offices – are the Banks waiting for a clear field?
Why the foreign banks are not interested to open branch offices in Macedonia and in doing so with an investment of only two million euros to enter the local banking market still remains a dilemma. Even seven months after the new Law on Banks came into force which gave visa for the branch offices, no bank did any investment in that manner in the country. 

The Minister of Finance, Mr.T. Slaveski, says that with the new law, the Government wanted to “enrich the menu” of what is offered to the potential investors. The new law was made in the direction of liberalization of the banking market, by undertaking all the measures of precaution in the sense of the security of the deposits of both companies and the citizens that would place their deposits in these branch offices. Whether and when they would use this opportunity remains to be decided by them. According to Mr. Slaveski, it has been noted that so far the foreign banks find it more attractive to enter the country through the purchase of our banks, as was the case with Societe General, Central Cooperative Bank, and Milestone. 
The country’s bankers however, think that so far it is early to expect any effect, because the foreign brands are probably waiting for a clear field, and that we should also have in mind the fact that Macedonia is a small market. They agree that during the autumn of 2008 the results arising out of this measure could be expected. 
The Government and the Business-community have promoted two projects - / 19.02.2008 /
The Government in a partnership with the business-community in Macedonia is preparing two projects – the establishment of a Business academy – Center for training of managers and foundation of mini associations, in which the small and the middle sized enterprises will be involved, for a joint performance and presence on the market. At the meeting  held on Tuesday, February the 19th, 2008 this has been agreed upon between the Vice-President of the Government for economic issues, Mr.Z. Stavreski and the representatives of the Economic Chamber of Macedonia, the Association of economic chambers, the Economic Chamber of North-Western Macedonia, and the International Council of Investors – the ICI.
Mr. Stavreski pointed out that the training of managers and the gaining of knowledge and skills is an acute problem, and precisely for this reason a school will be established, for their further education. Renowned professors and experts for different domains as well as operatives working in both domestic and foreign companies will hold the lectures for the Macedonian managers in few segments – management of companies, marketing, evaluation of the financial risk and other skills which are necessary in the modern market economies.
For this purpose, a consortium is going to be formed, comprising of 30 to 40 companies which operate in Macedonia, which will determine and prescribe the subjects to be covered by the training. It has been agreed that a business-plan is prepared within the timeframe of the following two months, and to offer it afterwards to the Macedonian companies. The Government expects the most successful and the most profitable companies to get involved in this project, which should commence in October of this year, the latest.
The second project agreed upon with the chambers is the foundation of a mini business-association on a regional level, which will help the small companies located outside of the capital city Skopje and in the poorer regions, to be regularly (weekly) informed about the possibilities for a joint presence on third markets, exhibition manifestations, transport of the goods, information about tenders, etc. All of these will reduce their expenses and facilitate the companies to be informed at all times about everything relevant and about all the possibilities offered to them, Mr. Stavreski stated. The project is expected to commence functioning in March.
OKTA - the first among the top ten tax payer
The top ten positions are held by oil, energy and telecommunication companies, and there are also steelworks, tobacco, and a brewery.
Close to 475 million euros taxes have been paid to the state by only ten companies. The Tax authorities, i.e. Internal Revenue Services clarify that this amount is the paid gross tax, which means that a part of it has gone back to the companies themselves, on the basis of the VAT tax refund. What has been kept as a real secret from the general public for years back, - which are the companies that pay the biggest tax, has finally emerged in the public. The IRS has presented the list of the top ten tax payers on the basis of the 2007 data.
The first and the biggest single filler of the state’s cashbox is the OKTA Refinery, which paid 155 million euros as gross tax for the previous year. Another oil company, Makpetrol, holds the second place with its payment of 62 million euros. The ninth place is also held by an oil company, LUKoil which paid 20 million euros, whereas in between are companies which deal in tobacco, steelworks, telecommunication services, production and distribution of electricity, a brewery, etc. These ten companies comprise the group of 176 big tax paying companies, which are taxed in a separate directorate, functioning since July of 2006. They have been separated from the rest of the tax payers in order to facilitate their procedures for tax paying, as well as to accelerate their refund of the VAT. &5 % of these big tax payers submit their tax applications electronically, thus not even having to lose time at the IRS premises. A lump percentage of 55 % of the total tax incomes were collected from these 133 companies in 2007.
EVN and Hydropol will revitalize the small hydro-plants

The two companies will commence the process of a speedy revitalization of the small hydro-plants. This has been agreed upon by the signed Agreement for a speedy and successful revitalization of the small hydro-plants. “The Agreement is the result of the bilateral dialogue and the good will of the both sides to overcome the misunderstandings from the past.  The new time plan for the quick rehabilitation of the seven small hydro-plants of EVN is especially necessary at the time when great investments in the production of electricity in Macedonia are needed, Mr. Georg Waldner, the President of the MB of EVN Macedonia stated.   

The Greek businessmen give up from the Bitola industrial zone  “Zabeni”

According to the head architect of the zone, Mr. J. Sundovski, during the recent two months not a single Greek investor has shown interest in the possible investment in the zone, although at the very beginning of the promotion of this capital project, a few Greek industrialists wanted to buy out the whole zone. Contrary to the Greek businessmen’s indifference, this year, a few industrialists from Bulgaria and Turkey have made enquiries in order to collect the necessary information for the investment in the zone.
“Zabeni” zone is situated only two kilometers from the Macedonian-Greek border and represents an area of 15.000 acres, where 90 big locations ranging from 3.000 to up to 30.000 square meters. For the potential users, both domestic and foreign, the necessary infrastructural prerequisites for the construction of the objects have already been provided. It was expected that the “Zabeni” industrial zone would contribute a great deal for the widening of the economic cooperation with Greece.
COSMOFON will offer the videocalls from the beginning of September
In the beginning of September, COSMOFON’s users will get the possibilities to use the services of the 3G-telephony: speech, quick transfer of pictures and data through a cell phone, video-calls, Internet, etc.  This was announced yesterday by Mr. Borislav Zafirov, the chief financial manager of Cosmofon, who obtained the approval from the Agency for electronic communications for use of the radio-frequencies for the 3G-technology.  The operator has paid 10,05 million euros for obtaining the approval. Zafirov clarifies that in order to facilitate the 3G-services, the company plans to build 50 to 60 base stations, because in accordance with the tender conditions, during the first year 50 % of coverage of the population should be achieved. The 3G-technology is an expensive investment. According to the head financial manager of the company, this means not only an investment in money, but in professionals as well.
T-Mobile took part in the tender for 3G as well and they claimed that their offer was better and the prices were twice – three times cheaper than those of Cosmofon, but the Agency for electronic communications rejected T-Mobile’s offer.
The Trade deficit amounts 1,8 billion dollars

The trade deficit in 2007 amounts 1.871.328.000 dollars and is bigger than that of 2006 for 37,4 %. But besides the deficit, the trade exchange increases as well. Thus, Macedonia in 2007 has achieved a foreign trade exchange in the amount of 8.583.823.000 US dollars, which 39,3 % more than in 2006. According to the data of the State Statistics Office, the value of the total Macedonian export for last year was 3.356.248.000, whereas the import amounted to 5.227.576 dollars. The coverage of the import by the export is 64,2%.

Foreigners will be able to purchase immovable property
Apartments, houses and shops could be purchased by foreigners as well. The buyers could be either individuals or legal entities and the same legal conditions and prices will apply for them as for the domestic buyers. This is a part of the latest decision of the Government of the package of approx. 50 measures for overall liberalization of the Macedonian market for immovable property for foreigners as a part of the strategy for the improvement of the business climate. Owners of the immovable property in Macedonia could be the citizens of all the EU and OECD countries, whereas for the other countries, the principle of reciprocity would be applied. The foreigners could be able to purchase construction land as well, but not agricultural land, which at the time, is excluded from the aforementioned liberalization of the immovable property market. The average price of a square meter of residential objects in Macedonia in 2007 amounted 45.485 Denars, which is 13,8 % more expensive as compared to the price in 2006, was announced by the State Statistics Office.
The Vice-President, Mr. Stavreski presented still other of the package of the 50 measures for the improvement of the business climate in the country, such as the possibility for electronic registration and un-registration of employees, commencement of the one-counter-system at the Customs, obtaining export and import licenses through an e-portal, the foundation of the private credit registry, the introduction of electronic technologies at the courts in order to eliminate the factor – man.
The Governors from the SEE will cooperate more in the supervision

The Governor of the National Bank of Macedonia, Mr. Petar Gosev, participated at the meeting of the first men of the central banks of the South East Europe, which took place in Thessaloniki. At the meeting, which was organized by the Bank of Greece, the Governors of the central banks of Macedonia, Albania, Bulgaria, Bosnia and Herzegovina, Cyprus, Greece, Monte Negro, Romania and Serbia took part. The meeting was held within the framework of the multilateral Memorandum of understanding, agreed upon in Athens in July of last year, and which had the goal to strengthen the cooperation in the domain of the banking supervision in the South East Europe and to preserve the financial stability in the region. The Governors of the central banks have noted that for the economies of the SEE countries the consequences of the turbulences on the international financial markets have so far been indirect and limited. As far as the quick credit growth in many countries of the region is concerned, their supervising authorities are monitoring watchfully the developments with the credits in order to preserve the financial stability in the region.
LUKoil wants to increase its investment in Macedonia

LUKoil will continue to realize its investment program in Macedonia and wants to increase the scope of the investment, although this would need more time to be achieved. The greatest problem in this respect is the still not completely reformed Macedonian legislation, the Manager of LUKoil-Macedonia, Mr. A. Mihajlovich Kuku states. There exist some birocratic obstacles, but I believe that in a short time they will be overcome. The Government is undertaking reform efforts and measures for attracting foreign investors.  

He has the opinion that the prices of the oil derivates in Macedonia should be liberalized and that only the competitiveness and the quality should determine the prices. In Macedonia, there are state regulated prices and monopoly of the production and the distribution, which according to Kuku, is not good.
The interest rates will decrease only if the inflation does not increase

Only if the inflation does not increase, there will be possibilities for further decrease in the interest rates of the credits in Macedonia, was announced by Mr. Bernard Koening, the first man of Ohridska Bank. Koening says that there has already been a decrease of the interest rates in the country for two percent points, and he supposes that this trend will continue in the future. At the domain of corporate operations, the interest rates were 2,5 to 3 % higher than the rate of Euroibor, which amounts from 4 to 5 %. The more Macedonia develops, the quicker the interest rates will approach the Euroibor, Koening elaborates.  He clarifies that banks are not the sole determiners of the interest rate. They are affected by the costs of bank operation and the economic growth of the country. As compared to few countries in the region, Macedonia is in a much better situation as far as the height of the interest 
rates are concerned.
The energy association accepts the changes within the Law on Energy
The Macedonian energy association (MEA) supports the Government amendments to the Law on Energy. What was problematic  about the concentration of more functions in ELEM, has been resolved with the amendments, the President of MEA, Mr. Dimitar Hadzimisev stated at the workshop for energy efficiency at the Economic Chamber. According to him, the original solution of the Government, ELEM to have more functions, as a producer as well as a wholesale trader, is not at all contrary to the European directives, and it is good that an agreement has been reached between that ELEM and the main distributor EVN, to conclude a mutual contract.
With the corrected amendments of the Law on Energy, at the request of the European Commission, between other things, the original Government option that ELEM is the electricity trader as well was dropped out, due to the possible danger of creation of a monopoly on the market. This is one of the solutions that would go as a final version of the Law on Energy, which has already been adjusted with Bruxelles, the Vice-President Mr. Stavreski stated in his interview for Deutsche Welle.
In fact, this newly founded company, as the experts clarify, will perform the import and the export of the surplus electricity, whereas ELEM, as a regulated electricity producer, will manage the company. In addition, the Government has admitted recently, there are no surpluses of night electricity, and those that are estimated to exist as of March, are offered to be sold to the big consumers.

According to the experts, by mixing the imported and the domestic electricity, ELEM will have the right to form a new sale price which will be lower than the imported, but more expensive for the purchaser – MEPSO, and consequently for EVN - ESM as well. The current price at which ELEM sells to MEPSO is 21 euros per mega-watt-hour.
Johnson Matthey published the first announcement for 4 vacancy of posts
The London Johnson Matthey published the first announcement for employment of workers, i.e. managing personnel. The announcement is for 4 individuals, a HR manager, a logistics manager, a process engineer, and a project administrator, for all of which higher educated professionals with an appropriate experience are sought for. At the published announcement, the candidates are requested not to make phone contact with the company, but to apply only by means of an electronic way. After the American Johnson Controls, which has already commenced its operations in the Bunardzik zone, the London based company Johnson Matthey is the second company which in this economic zone has announced a Greenfield-investment. The start of the production plant construction has been announced for this month.
The Board of Johnson Matthey towards the end of last year has reached the decision for an investment in the country worth 100 million pounds sterling or approx. 150 million euros. According to the statement of one of the company’s manager, Mr. C. Jeoffrey, during the first phase they will invest 55 million euros, and the plant will commence its operations in 2009, and 150 to 200 people will be employed. He announced that there exists an interest, not only for Greenfield-investments but for takeover of companies of the chemical and the pharmaceutical sector in the country.

Macedonia is on the 48th place according to the risk of a credit breakdown

Macedonia is among the first 50 developing markets that will pay the highest price in case the world is struck by a credit crisis. These are the estimations of the independent international consultant company Oxford Analytic which published the index of the global credit breakdown for 2008, in which 137 developing markets are included. Macedonia was ranked on the 48th place of this risk list. Of all the countries in the region, the highest risk rated ones are: Croatia on the 4th place, Slovenia on the 10th, Bosnia and Herzegovina on the 34th, and Serbia on the 50th.
The Bulgarians announced their offer for the purchase of Sileks Bank

The Central Cooperative Bank from Bulgaria has announced the offer to buy out the shares from Sileks Bank. The offer refers to 183.388 ordinary shares issued by Sileks Bank and is valid for all the shareholders that possess shares with the right to a vote. The price by which the Central cooperative bank undertakes the obligation to buy the shares is 4.791 Denars per share. The smallest quantity that has to be accepted so that the offer to be considered as a successful one, is 76.437 ordinary shares, i.e. 41,68 % of the total number of shares to which the offer refers. The period for the acceptance of the offer is 20 days and ends on February the 18th of this year.
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