IClI - Ruzveltova 5-a/10, 1000 Skopje,
Tel/Fax: +389 (0) 2 30 90 170

E-mail: icinvestors@mt.net.mk

Web: www.ici.com.mk
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Foreword

Following the established practice, since last year the ICI is creating annual
activities booklet aiming to summarize the key points of the activities of the
Council in the current year.

In two years and a half of establishment IClI has managed to strengthen its
position as an active participant in creation of the most favourable investment
climate in the country, supporting the Government in its efforts to improve the
country’s policy for attracting of foreign investments and to promote the country
in front of the international community.

According to the main goals and activities defined with the Statute, ICI
permanently focuses on providing efficient cooperation among the private
sector, the local authorities and the international organizations, continuously
aiming to foster the cooperation among all the subjects involved in the process
of improvement of the investment climate of the country.

ICI continues to serve as intermediary among the foreign investors in the
country, provides advisory and networking activities for its members as well as
organizes events where the members can exchange experience, views and
where they can expend their network.

ICI became considerable participant in almost each business event organised
by the local authorities or by the international organisations in the country and
abroad, which points to the respect and serious approach which are given to its
views, opinions and recommendations.

The White Bible issued this year threats the most problematical issues in the
country’s economy, points the concrete obstacles that the investors are facing
and contents concrete proposals and recommendations for improvement of the
business environment in the country.

As a part of the regional network of foreign investors’ councils from the South
East Europe, ICl made is contribution towards creation of Regional White Book
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for 2004, presenting starting point of several initiatives, which will contribute to a
better exchange of ideas and experiences toward realization of the mutual
goals and communicating the priorities of regional importance.

This year the ICI's information and networking capacity was increased by
creation of the web page, which is designed to provide wide variety of
information facilitating the information flow and to serve as an open channel for
communication between its members and with its partners.

The membership into ICI was enlarged with new members, representatives of
the companies having significant foreign investment in the country. Apart from
the new regular members, ICI also accepted few honorary members as
appreciation and recognition of their dedication and contribution toward its
establishment and realisation of council’s activities. Since the establishment, ICI
has tripled its membership.

At the end of the 2004, ICI held its second annual assembly where it was
agreed to enlarge the number of the members of the executive board and to
appoint a supervisory board, which followed as a result of the new tasks that
the council has defined for the upcoming period and in order to assure better
realization of the planned working program.

This booklet contents concrete information about the undertaken activities
during 2004, as well as about the new organisational structure of the council,
list of all council's members so far with updated contact details and other
relevant information.
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Activities 2004

1. January 28" 2004 started the procedure for creation of the White
Bible “The Economy and Business Environment in the country -
proposal for improvement of the investment climate” which will constitute
the basic tool for improving the business and investment environment of the
country through consultation with the Government and the same will serve as
a very useful guide for potential new investors. White Bible was finished in
April this year in collaboration with Euroconsultants and Prof. Goce Petrevski,
PhD from Economy Faculty.

2. Prepared general and detailed financial report for the activities of ICI
in 2003 year and approved Budget of ICI for 2004.

3. February  19-20,
2004, ICI was introduced at
the Business Forum in
Madrid, Spain. As a part of
the country’s delegation
composed of representatives
from the  Ministry  of
Economy and from few local
companies, ICI was invited
to discuss the “experience of
foreign investors in the
country”. It was especially
pointed that the
establishment of ICI was a
result of the need of the
foreign investors present in the country to organize their representation and
opinions and to resent a unified approach towards the state bodies.
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4. February 25" 2004, The Minister of Economy, Mr. Stevco
Jakimovski, invited representatives of ICI at dinner meeting at a restaurant
“Galeb” where Minister Jakimovski expressed his readiness for collaboration
with ICl on common concern issues.

5. March 2004, to honor the memory of u
the deceased President Trajkovski, IClI made o
financial donation of EUR 1.000 to the Special AAHARA
Primary School “ldnina” presenting contribution
of ICI toward the children with special needs.
Proper ress = = || nearaves
cloase was [mameeoortrEmE =T | GAATOOAPHMLA |
announced in the |Sammeonerons oo smeenomm| || " |
printed media and [FEGEPEL NI EITN || M e e
the Director of the [ e RSO MAROPN 1A TPEATA A HCRATY SR
SChOO| has yumaHoc on 1.000 Eepa Ha [lMoceGHoTo

) ‘OcHoBHo Yunnwnwre (MOY) WMOHWHA,
awarded ICl with 15)\TUKE npeTCTaByBa NPUAOHEC 3a nuuara

co hcx‘abum noTpetu.

Appreciation on ! e
the public ceremony organlzed in respect of the — -
patronage feast of the school.
6. 16-17 March 2004, representatives of ICl took participation on the

Third Roundtable with the Government, organized by The Economist, held
in Holliday Inn Hotel in Skopje.

7. April 3™ 2004, in collaboration with the Commercial Department of
the Hellenic Liaison Office and the American college of Thessaloniki
“Anatolia”, ICl provided assistance in the organization of one-day workshops
on topic “Developing Organizational Human Resources”, where 50
participants - members of IClI as well as representatives of the major
companies in the country took participation.
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8. April 2004 was realized meeting with Mr. Antonio Fanelli, Principal
Administrator of Investment Compact for SEE, OECD on topic business
climate for foreign investors in the country.

9. May 13", 2004 Interview of Mr. Vlachos with Georgia Kolia from
New York College

10. May 18-19, 2004 ICI
attended the special seminar
co-organized by the Delegation
of the European Commission
and European stability Initiative.
The seminar was focused on
Irish and Estonians experience
of economic and regional
polices, industrial strategies
and development paths and the .
institutional and political

implications of these experiences in the specific context of contemporary
Macedonia. The seminar took place in Government building in Skopje and
gathered 30 local key decision makers from the central government,
parliament and municipalities as well as members of the business community.

11. May 26™ 2004, ICI representative met members of the World Bank
mission visiting Skopje regarding the Southeast Europe Regional Knowledge
Economy Initiative.

12. May 27", 2004 Representative of IC| attended the presentation of
EBA at Skopje Fair
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13. May 27-29, 2004
representative of ICl participated on the
lectures regarding the new law on trade
companies and corporative
management organized by the Business
lawyers Association. The seminar took &
place in Ohrid with participation of app. £

500 representatives of the business ~
sector.

14. June, 2004 ICI supported the organization of the 5" International
Venture Capital Forum, held 16™ and 17" of June in Athens

15. June 2004 ICI  provided
- " assistance and support in the process of
n creation of Regional White Bible, which is
3, A going to be an overview of all the countries
\“ Regioncl Netorkof FIcs in the region and active Foreign Investors
/ ,s\\Q Council’s in the region. ICI is invited next
AR year to host a meeting of all the presidents

of the FIC’s in the region.

16. June 14" 2004 ICI

took participation in assistance
of EBRD in the creation of
country strategy by providing
information  about transition
challenges of the country and
economic development
priorites in  the  country.
Representative of ICI realized
meeting with the EBRD
delegation in Skopje.
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17. ICI realized contacts with the new Prime Minister Hari Kostov in
order to continue the successful collaboration on common concern issues.

18. June 22" 2004, ICI participated at a video conference “The
expanded EU and the opportunities for development of Macedonia” organized
by Skopje Fair, in cooperation with the Department for Euro-integration with
the government of the country, where the Deputy Prime Minister Shekerinska,
the Head of the European Commission Delegation Mr. Chiarini and the
Commissioner for enlargement Mr. Potochnik addressed the present
participants.

19. Representative of IClI attended the lectures on topic “EU
environmental and legal framework “organized by the Delegation of the
European Commission, the Journalists’ Legal Environmental centre “Erina”
and the NGO European Movement of RM.

20. July 7-9, 2004 ICI participated at the Ministerial Conference on
“Building a new environment for private investments in SEE” which took
place in Vienna, Austria. This conference included a Meeting of Business
Leaders, a Business Exchange Forum and the Regional Roundtable on
Investment Promotion “Investor of the year 2003”.

21. August 2004, ICI was introduced to the Business Monitor
International, publishing company based in London.
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22. September 25-26, 2004 ICI was represented at the 20"
Commercial Fair of Western Macedonia in Kozani, Greece. Thessaloniki Port
was introduced to the minister of economy Jakimovski.

23. September 29™ ICI signed an agreement with Ernst &Young
regarding the accounting and bookkeeping procedures, which will be provided
for the Council.

24. October 13", 2004, ICI participated in organization of a dinner
meeting with the Head of Consular Section at the Hellenic Liaison Office in
Skopje, Mr. Panagiotis Giotopoulos regarding the introduction of the new visa
regime.

25. October 19-21, 2004 ICI took participation at a Business Forum in
Munich, Germany together with the delegation of the Ministry of Economy.

26. Novemb
er 8-9, 2004 ICI
was represented
at the Workshop
“Regional
aspects of
entrepreneurship
and employment
in SEE”,
organized by the
Stability Pact and
Investment
Compact. The
workshop took
place in Skopje and ICI was represented by the President Vlachos who has
contributed to the workshop as a key note speaker and attended the workshop
as a participant on behalf of ICI

10
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27. November 18", 2004, ICI attended the workshop Il organized by the
Stability Pact in Alexander Palace Hotel Skopje. ICI was presented by the
president who also gave a speech in the session on Enterprise Development
and Employment Generation

28. November 25", 2004 President of ICI attended the 4™ member's
assembly of the German-Macedonian economy association where the leader
of the opposition Mr. Nikola Gruevski gave a speech

29. December 1%, 2004 The World Bank Vice President for Europe and
Central Asia Region Mr. Shigeo Katsu, has organized a breakfast meting in
Holiday Inn in Skopje with the top 10 representatives of the business sector in
the country. ICl was represented by its President. The meeting referred to
business environment in the country.

30. The Executive Committee of ICI holds session each month. In 2004
were held 9 sessions. The Board is continuously making efforts in realization
of the association’s activities and takes care of the ICI's promotion and its
good standing with complete support of the association’s members.

31. The Web site "
of ICI has been finished. =& &

It contents wide variety 9%
of information. The web ¢
site presents a channel
for open communication
between the members
and it is available on
English ad —7i —  — /0 0 0  —/—
Macedonian language. The publication and reports published by ICI are also
available on this web site as well as on-line application for membership into
ICI. And photo gallery from the attended and organized forums and
conferences. The administration of most important economic and investments
news is day to day performed. (www.ici.com.mk)

PUBLICATIONS | LINKS

ORGANISATION ‘ NEWS ‘ MEMBERS

GALLERY ‘ CONTACT US ‘

32, December 8" 2004, ICI has realized a meeting with MIGA
representative Mr. Eduardo Hernandez.

11
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33. December 21% 2004, ICI represented its views and opinions
regarding attracting of FDI and
regarding the obstacles of foreign I
investments in the country at a
Conference organized by the
Ministry of economy, the UNDP
and the Center for Economic
Analyzes, taking place In
Alexander Palace Hotel Skopje.
The organizers will announce the
conclusions of this conference in a
special report during 2005.

34. The Assembly of ICI held its second session. By unanimously voting by
the present members, new bodies of the association were appointed, for the
first time it was established Supervisory Board and the key working directions
for the upcoming period were agreed.

12
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ORGANISATIONAL STRUCTURE OF ICI

\ President of ICI

- Mr. Aristides Vlachos

\ Vice President of ICI

- Mr. Theodossiadis Konstantinos, representative of Veropoulos Ltd. Skopje

Executive Committee of ICI

- Mr. Aristides Vlachos, representative of Prime Info Ltd. Skopje

- Mr. Theodossiadis Konstantinos, representative of Veropoulos Ltd. Skopje
- Mr. Vassilios Vassilatos, representative of Euroconsultants Ltd. Skopje

- Mr. Konstantinos Bratos, representative of Stopanska Banka AD Skopje

- Mr. loannis Psychogyios, representative of Okta AD Skopje

- Mr. Paravantsos Dimitrios, representative of P&D Ltd. Gevgelija

- Mr. Simeonidis Dimitrios, representative of Vendora Ltd. Skopje

- Mrs. Jutta Nitsche, representative of the German Economy Rep. Office

- Mr. Fotis Demetriou, representative of Ernst & Young Skopje

\ General Secretary

- Mr. Vassilios Vassilatos

\ Treasurer

- Mr. Fotis Demetriou

\ Supervisory Board - elected for the first time

- Mrs. Aleksandra Dilevska Simova, representative of Publicis Ltd. Skopje
- Mrs. Tanja Ramanceva, representative of B-Mec Ltd. Skopje
- Mr. Lazaridis Federikos, representative of Lazaridis Marble Combine

Honorary members of ICI

- Mr. Charpidis Zacharias
- Mr. Aigyptiadis Apostolos
- Mr. Rafailides Apostolos

13
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ADRRESS BOOK OF
THE MEMBERS OF ICI

1)

Full Name: Srdjan Krstic
Company:

Mermeren Kombinat Prilep
(FHL Kyriakidis, Drama Greece)

Business Address:
Bul. Kuzman Josifovski Pitu
B7 lamela 2, 1000 Skopje

Business Tel: +389 (0) 2 2401 201
Business Fax: +389 (0) 2 2402 511
E-mail: fhl.merkom@mt.net.mk

2)
Full Name: Konstantinos Bratos
Company: Stopanska Banka AD

Member of NBG Group

Business Address: 11 Oktomvri 7
1000 Skopje

Business Tel: +389 (0) 2 3295 269
Business Fax: +389 (0) 2 3221 214
E-mail: kbratos@stb.com.mk

3)
Full Name:  Charpidis Zacharias
Company: Alfa Banka AD Skopje

Business Address: Dame Gruev br.1
1000 Skopje

Business Tel: +389 (0) 2 3116 433
Business Fax:+389 (0) 2 3135 206

E-mail: zcharpidis@alphabank.com.mk

4)
Full Name: Dimostenis Ramadanis
Company: Zito Luks AD Skopje

Business Address: Vasil Gjorgjov 11
1000 Skopje
Business Tel: +389 (0) 2 3229 068
+389 (0) 2 3113 088
+389 (0) 2 3221 723
+389 (0) 2 3213 166

Business Fax:

E-mail: zitoluks@mt.net.mk

5)
Full Name: Lazaridis Federikos
Company: Larin AD Skopje

Business Address: Ankarska 29a Local
32-34, 1000 Skopje

Business Tel: +389 (0) 2 3062 365
Business Fax: +389 (0) 2 3062365
E-mail: larin@Ilarin.com.mk

6)

Full Name: Paravantsos Dimitrios

Company: P & D DOOEL
Gevgelija

Business Address: Industriska Zona 4
1480 Gevgelija

Business Tel: +389 (0) 34 214 301

Business Fax: +389 (0) 34 214 302
E-mail: accounting@p-d.com.mk
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7)
Full Name: loannis Psichogyios
Company: Okta AD Skopje

Business Address: S. Miladinovci
1000 Skopje

Business Tel:+389 (0) 2 2532 000
+389 (0) 2 2532 304

Business Fax: +389 (0) 2 2532 502
E-mail:
ipsichogios@hellenic-petroleum.gr

8)
Full Name: Simeonidis Dimitrios
Company: VENDORA Ltd.

Business Address: Zeleznicka 27
1000 Skopje

Business Tel: +389 (0) 2 311 94
+389 (0) 2 311 32 88
Business Fax: +389 (0) 2 316 18 27

E-mail: vendora@unet.com.mk

9)
Full Name: Theodossiadis
Konstantinos

Company: Veropulos Ltd. Skopje

Business Address: Ivo Lola Ribar 76
1000 Skopje
Business Tel: +389 (0) 2 3074 630

Business Fax: +389 (0) 2 3069 915
E-mail: kostas@vero.co.mk
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10) Vassilios Vassilatos
Company: Euroconsultants Ltd.

Business Address: Londonska 10/2-1
1000 Skopje

Business Tel: +389 (0) 2 3090 380
Business Fax: +389 (0) 2 3060 540

E-mail: econs@mt.net.mk

11)
Full Name: Vlachos Aristidis
Company: Prime Info Ltd.

Business Address: Luis Paster 5/2
1000 Skopje
Business Tel: +389 (0) 2 3119 386

Business Fax: +389 (0) 2 3127 075

E-mail:

12)

Full Name: Dimitrios Saleptsis
Company: DS Construction Ltd.

Business Address:
17 Gorno Milanovacka
1300 Kumanovo

Business: Tel: +389 (0) 31 439 700

Business Fax: +389 (0) 31 439 702
E-mail: admin@dsiskra.com.mk
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13)

Full Name: Jutta Nitsche

Company: Representative office of the
German Economy — DIHK

Business Address: Apostol Guslarot 40
1000 Skopje

BusinessTel: +389 (0) 2 3228 824
Business Fax: +389 (0) 2 3296 790

E-mail: dihk.skopje@mt.net.mk

14)
Full Name: George Argiris
Company:  Alpha Skop Ltd.

Alpha TV Skopje

Business Address: Gradski Stadion bb
1000 Skopje

BusinessTel / Fax: +389 (0) 2 3213 795

E-mail: management@alfatv.com.mk

15)
Full Name: Nikolaos Avgerinos
Company: MTS AD Skopje

Cosmofon

Business Address:
“Kuzman Josifovski Pitu” 15
1000 Skopje

Business Tel: +389 (0) 2 2441 080
+389 (0) 2 2441 404
Business Fax: +389 (0) 2 2463 175
E-mail:
nikos.avgerinos@cosmofon.com.mk
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16)
Full Name: Theodoros Vlachos
Company: Orbit Ltd. Skopje

Industriska bb
1040 Skopje

Business Address:
Business Tel: +389 (0) 2 2550 661
Business Fax: +389 (0) 2 2551 550
E-mail: orbit.sk@unet.com.mk

17)

Full Name: Fotis Demetriou

Company: Ernst &Young - Skopje

Business Address: Marsal Tito 6
1000 Skopje

Business Tel: +389 (0) 2 3112 433
Business Fax: +389 (0) 2 3113 438

E-mail: fotis.demetriou@gr.ey.com

18)
Full Name: Svetozar Janevski
Company: Pivara AD Skopje

808 Str. No. 12
1000 Skopje

Business Address:

Business Tel: +389 (0) 2 2611 372
Business Fax: +389 (0) 2 2613 180

E-mail: janevski@unet.com.mk
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19)
Full Name: Lesses Pavlos
Company: Stella Kyriakos Ltd.

Business Address:
Boul. “AVNOJ” 74a
1000 Skopje

Business Tel: +389 (0) 2 2454 787

Business Fax: +389 (0) 2 2454 787
E-mail:

20)
Full Name: Aleksandra Dilevska Simova

Company: Publicis Ltd. Skopje

Business Address: 11 Oktomvri 3/4
1000 Skopje

Business Tel/Fax: +389 (0) 2 3297 670
E-mail:
aleksandra.dilevska@publicis.com.mk

21)

Full Name: Bobi Gelevski
Antoine Yazbek
Toni lvanov

International Hotels AD
Hotel Continental

Company:

Hotel Continental
1000 Skopje

Business Address:

Business Tel:
Business Fax:

+389 (0) 2 3 133 333
+389 (0) 2 3 230 975

E-mail: bobigelevski@yahoo.com
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22)
Full Name: Konstantinos Daskalakis
Company: Feni Industry

Business Address: PO Box 53
1430 Kavadarci

Business Tel: +389 (0) 43 410 434
+389 (0) 2 3091 723

Business Fax: +389 (0) 43 414 853
+389 (0) 2 3069 655

E-mail: borkapet@hotmail.com

23)
Full Name: Ahileas Drakas
Company: Dijos AD Strumica

Business Address:
Kliment Ohridski 182
2400 Strumica
Business Tel: +389 (0) 34 326 856

Business Fax: +389 (0) 34 326 928
E-mail: dijossa@yahoo.com

24)
Full Name: Evangelos Charitas

Company: Nikas Skop Doo Skopje
Business address:
Municipality of llinden
1000 Skopje
Business Tel: +389 (0) 2 2572 668
Business Fax: +389 (0) 2 2572 664

E-mail: nikasskp@unet.com.mk
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25)
Full name: Ognjan Cigovski

Company: K.A.K. Dooel Skopje

Business address: Gjuro Djakovic 25
1000 Skopje

Business Tel: +389 (0) 2 3131 356
Business Fax: +389 (0) 2 3118 534

E-mail: cigovski@bistra.com

26)

Full name: Dr. Srdjan Kerim

Company: Media Print Macedonia
(WAZ Group)

Business address: Naroden front 17
1000 Skopje

Business Tel: +389 (0) 2 3235 201
Business Fax: +389 (0) 2 3235 202

E-mail: s.kerim@mpm.com.mk
27)

Full name: Efthimios Partsalis
Company: Intracom Ltd Skopje

Business address: Partenij Zografski 83
1000 Skopje

Business Tel: +389 (0) 2 3170 170
Business Fax: +389 (0) 2 3178 411

E-mail: intracom@intracom.com.mk
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28)
Full name: Michael Hadziprokopiou

Company: New York Colege

Business address: Ruzveltova 33
1000 Skopje

Business Tel: +389 (0) 2 30 91 598
Business Fax: +389 (0) 2 30 91 597

E-mail: finance@nycsk.edu.mk

29)
Full name: Enver Pajaziti

Company: Sigma AD Insurance

Business address: Debarca 2
1000 Skopje

Business Tel: +389 (0) 2 323 16 31
Business Fax: +389 (0) 2 323 16 32
E-mail: sigma_ad@insurer.com

30)

Full name: Tanja Ramanceva

Company: B-Mec Ltd. Skopje

Business address: Debarca 10
1000 Skopje

Business Tel: +389 (0) 2 3296 990
Business Fax: +389 (0) 2 3296 992

E-mail: b-mec@mt.net.mk
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31)
Full name: Kiriakos Frozides

Company: Forsped Logistic
Business address: Aco Adzi llov bb
1440 Negotino
Business Tel: +389 (0) 43 360 777
Business Fax: +389 (0) 43 360 780

E-mail: forsped@mt.net.mk

32)
Full name: Charilaos Markopoulos

Company: Siemens Telelndustry S.A.

Business address:
Business Tel: +302310 479 458

Business Fax: +302319 479 460

E-mail:
charilaos.markopoulos@siemens.com
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